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Key note speech from Stephen Joyce: 
 

 Angels are innovation in action, backing talented people who wouldn’t 
otherwise get off the ground.  Make an important contribution to a strong 
economic story. 

 Government has a Business Growth Agenda, focused on advancing on all 
fronts; access to markets, capital and supporting infrastructure. 

 $1.65bn invested in improving broadband, of which $1.1bn will be spent 
outside Auckland and Christchurch. 

 Three strong stories for export from NZ: food and beverage; ICT/hi-tech; 
minerals and oil & gas. 

 New Zealand has a strong and improving reputation in the innovation space, 
particularly in the ICT space.  Heading into a purple patch. 

 Callaghan Innovation is shaping up well.  By end 2016 will be transforming 
the speed at which R&D comes to market. 

 New ‘Israeli model’ approach to incubators announced.  $31m over four years 
to be allocated as repayable grants (on a 3:1 matching basis with private 
money) via new technology focused incubators. 

 National Science Challenge – would like to see more private sector 
involvement 

 More can be done. Encouraging CRIs to take a partnering approach to 
developing commercial capability.  Some things are not suited to CRIs taking 
risk. Would like angels to think about that.  

 Universities need to be responsive and strategic over the next 10 years. They 
will be facing challenges relating to internationalisation and alignment with 
what is happening both locally and globally.  University governance under 
review.  More efficient to have smaller governance bodies. 

 Challenge now is to use the regulatory settings we now have to make the 
most of the opportunities ahead of us. 

 
 
 
Questions raised: 
 
 
SCIF review is the cloud hanging over the room.  Co funding is very important to us.  
It’s not about the rich getting richer.  It would be much easier to sit on the beach than 
take this early stage risk. 
SCIF review was focused on the past and the amounts invested.  I want to know 
about what’s been achieved and what could be achieved in the future.  These are 
reasonable questions.  It’s not that there won’t be a SCIF 2. 
 
How leaky should the university sector be in terms of letting go of IP? 
Quite leaky. We have a tendency to hang on to things, but we can all benefit if IP is 
shared.  Its not about losing control, but about letting others in to make it bigger.  
Universities will gain in the process. 
 



View of NZ culture?  Is it changing? 
2 sides of same coin – we are innovative but often less collaborative.  Small scale 
means we can turn our hands to anything.  US visitors surprised at what we have 
achieved with the resources we have.  Culture change is happening.  We are a less 
self conscious in our celebration of success.  Always room to do more.  Media can be 
focused on the negative. 
 
Callaghan Innovation – needs to move faster. 
Hugely important for NZ.  Come a long way since formation in February.  Of course 
we’d all like things to move faster.  Monitoring from all perspectives. 

 
 

What are your views on early exit strategies and companies being sold offshore? 
They are not something to be hung up on. They are part of the evolutionary process 
of companies.  Releases capital to be recycled. 
 
 
Key Tips for Angels: 
 

 Start talking about the successes more, and sharing the stories of successful 
entrepreneurs. 

 Regulatory settings are in place.  Up to us to maximize the opportunities. 
 

 
 


