
 
Angel Summit 2013 Session Notes 

 

Session: Learning by doing 

Date: Thursday 31 October 

Time: 2.00-2.45pm 

Speaker/s: NZVIF, AJ Park, KPMG, international guests 

Facilitators Dave Allison and Robbie Paul 

 
Two ventures presenting in a highly facilitated session, including relevant 
professional services providers/specialist speakers and lead angels: 
 
Nigel Slaughter presented Ligar Polymers Ltd, spinout from Wintec, that addresses 
provides molecular filtration and extraction problems (removing contaminants, 
recovering valuable molecules from production outflows, and extracting molecular 
compounds). 
 
Rodney Tamblyn presented Ocean Browser, an ed-tech software start up that 
provides cloud based, personalized learning software for the tertiary sector. 
 
Participants broke into groups to discuss the investment opportunities under three 
headings: due diligence, valuation and term sheets. 
 
For the valuation, a variety of approaches were considered (Berkus method, 
Scorecard method and terminal Valuation method) 
 
 
Discussion points 
 
Wide ranging discussion covered many issues, many subject to ‘Chatham House’ 
rules, but some general points emerged: 
 

 A key point when investing in ventures originating from a research 
environment is whether the equity structure is one which works for angel 
investors, (ie how will decision making occur when large institutions are 
involved).   

 Ventures which rely on royalty income can be difficult to achieve value from, 
as it depends on the priority attached to the royalty deal by the licensee. 

 Important to consider not only what the founder presents, but also how this 
venture can be developed in alternative ways, such as different business 
models or different verticals (ie thinking outside of the box to add value). 

 A ‘red hot’ technology space can be attractive, but ability to execute (and exit) 
quickly must be carefully evaluated. 

 Alternative valuation methods can provide quite different results, but they are 
not intended to be definitive, merely to provide useful information and lines of 
thinking in arriving at a fair valuation. 

 
 
Key Tips for Angels: 
 

 By pooling expertise angels are able to achieve a higher quality of decision 
making.  



 
 


